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NOTICE TO THE MARKET

FITCH AFFIRMS TVV AND ITS 1ST DEBENTURES ISSUANCE RATINGS TO ‘AA+(BRA)’; STABLE
OUTLOOK

Log-In Logistica Intermodal S.A. (“Log-In”, “Company” - B3: LOGN3), in compliance with the provisions of
Article 157, §4 of Law No. 6.404/76 and Resolution No. 44 of the Brazilian Securities and Exchange
Commission (CVM), announces that, on September 18, 2023, Fitch Ratings (“Fitch”) affirmed the Long
Term National Ratings 'AA+(bra)' to its subsidiary TVV - Terminal de Vila Velha S.A. ("TVV") and its first
issue of debentures, with real guarantees, in the total amount of R$240 million and final maturity in 2033.
The rating outlook is stable.

According to the report: “Despite being exposed to competition with other ports, TVV has demonstrated
sustained growth in its operations, benefiting from recent investments, which allow for complex
operations and constitute a competitive advantage over other terminals.[...] The second phase of
investment in improvements, started in 2021, is simpler than the first, as it basically covers investments in
new equipment and systems. In total, BRL83 millions must be invested in modernization and are fully
financed by the first issuance of debentures. [...] In terms of net revenue, due to the capture of high value-
added cargo and the execution of ancillary services, which have a high operating margin, the terminal
presented net revenue in 2022 and in the first half of 2023, respectively, 20 % and 5% above that recorded
in the same period of the previous year. Revenues and EBITDA recorded in 2022 were, respectively, 9% and
11% above Fitch's base case projections.”

The full report is available on Fitch’s and Log-In’s Investor Relations website.

Rio de Janeiro, September 18, 2022.

Pascoal Cunha Gomes
CFO and Investor Relations Officer

For additional information, please contact Log-In’s Investor Relations Department:
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